OF SOUTH CAROLINA

5EO'ION 9: The County Treasurer is hereby directed to arrange
the interest bearing dates of all permanent road fund loans and invest-
ments, where possible, so that the interest on such fund loans and
investments shall mature a sufficient length of time prior to the due
dates of the County Bonded Obligations for said Treasurer to remit
the required amount of this bonded debt to New York without los-
ing interest on this fund loans and investments; the purpose of this
provision being that the county will obtain the maximum amount
of interest possible on its fund loans and investments; PROVIDED,
HOWEVER, that if it is not possible to so arrange the interest
bearing dates of said fund loans and investments by the Treasurer
of Sumter County, then the Treasurer of Sunter County is author-
ized and directed to borrow for short periods of time, at a rate of
Interest not to exceed the rate being received on said fund loans and
investments, such amount of money needed to meet the county bonded
obligations when due, and in order to secure the payment thereof
by assignment of said fund loans and investments.
SECTION 10: The Treasurer of Sumter County is hereby au-
thorized, empowered and directed to pay any suti or sums of money
from such fund or funds and for such purposes as may be directed
in writing by a majority of the Sumter County Legislative Delega-
tion.
SECTION 11: There is hereby transferred from the surplus of
County General Funds the sum of $100,000.00 to the County Bond
Issue Sinking Fund, and the holders of bonds of Sumter County
shall have the same rights with respect to said funds hereby trans.
ferred as they may have by law with respect to the sinking funds
now on hand.
BEOTION 12: All Acts or parts of Acts inconsistent herewith are
hereby repealed.
BEOTION 13: This Act shall take effect upon its approval by the
Governor.
Approved the 9 day of April, 1948
(R667, 5960, 11147)     No. 1159
AN ACT To Authorize And Empower The County Of Sumter
And The City Of Sumter To Convey To The United State. Of
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